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Dangers of Credit and Debt
Types of Credit

1. _______________________________

2. _______________________________

3. _______________________________

4. _______________________________
Costs of Credit Cards

1. _______________________________

2. _______________________________

3. _______________________________

4. _______________________________

5. _______________________________

6. _______________________________

Dangers of Minimum Payments

$5,000 at 24% with $150 minimum payment would take how long? __________

What about $150 Fixed payment _________

Ways to Pay Down Debt (with Pros and Cons)
1. _____________________________________________________________________
2. _____________________________________________________________________
3. _____________________________________________________________________
4. _____________________________________________________________________
Equations

Yearly Finance Charge= Total Debt multiplied by APR (Interest Rate) 

Monthly Finance Charge= Yearly Finance Charge divided by 12

Principal Payment = Minimum Monthly Payment minus Monthly Finance Charge
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Listen on our website:

You can also listen on:
Apple Podcast,
Buzzsprout, Sticher,
Google Podcast,
Pandora or wherever
you get your podcasts.
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��  Follow us on X (Twitter) and Instagram @sdflc 


� TikTok @s.d.finlit               � YouTube @SdflcOrg


�  �Like us @ Facebook.com/sdflc
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