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Credit Reports and Scores
Types of Credit

1. _______________________________

2. _______________________________

3. _______________________________

4. _______________________________
4 C’s of Credit

1. _______________________________

2. _______________________________

3. _______________________________

4. _______________________________

What are the names of the 3 Credit Reporting Agencies?


1.____________________________

2.____________________________

3.____________________________

What is the FREE credit reporting website?________________________________
What are some of the NOT FREE credit reporting websites?____________________________

Wait… Credit Scores?

Are there different credit scores? ______________________
FICO Scores range from  _____ (lowest) to _____ (highest)
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Name the 5 things that
factor into one’s FICO score
and the corresponding % of each.

	Factor
	% 

	
	

	
	

	
	

	
	

	
	


Four easy steps to great credit?


1.____________________________

2.____________________________

3.____________________________
4.____________________________
Glossary of Terms:
Annual fee

An annual or yearly fee charged by a credit card company each year for use of a credit card. This is a separate fee from interest rate on purchases. 

Annual percentage rate (APR) 

The annual percentage rate (APR) is the interest rate charged on credit card balances expressed in a standardized, annualized way. This rate is applied each month that an outstanding balance is present.

Bankruptcy 

A legal proceeding declaring that an individual is unable to pay debts. Chapters 7 and 13 of the federal bankruptcy code govern personal bankruptcy.
Collection Agency

A collection agency is a business that pursues payments on debts owed by individuals or businesses. Most collection agencies operate as agents of creditors and collect debts for a fee or percentage of the total amount owed.
Credit Report 

A loan and bill payment history, kept by a credit reporting company and used by financial institutions and other potential creditors to determine the likelihood a future debt will be repaid.

Credit Score 

A number generated by a statistical model that objectively predicts the likelihood that a debt will be repaid on time.

Delinquency 

The failure to make timely payments under a loan or other credit agreement.

Fixed Payment

Monthly payment is always the same amount (i.e. car loan) or a constant amount paid to a credit card bill to pay it off faster and spend less on interest.
Minimum Payment

The lowest amount of money that you are required to pay on your credit card statement each month. 
Over-limit fee 

A fee charged when your balance goes over your credit limit. The Credit CARD Act of 2009 requires that credit card issuers give account holders the option to opt-in to over-limit fees. 
Secured credit cards 

Require collateral -- usually a cash deposit with the issuing institution -- for approval. They are designed for people with no credit or poor credit. Some secured card marketers load these cards with high fees and unfavorable terms, taking advantage of the fact that those seeking the cards are often desperate. Research the terms and conditions before opening a secured card.
Wage Garnishment

A process granted by a court order by which a lender obtains, directly from an employer, part of the salary of an employee who is behind in payments to the lender. 
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Listen on our website:

You can also listen on:
Apple Podcast,
Buzzsprout, Sticher,
Google Podcast,
Pandora or wherever
you get your podcasts.
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��  Follow us on X (Twitter) and Instagram @sdflc 


� TikTok @s.d.finlit               � YouTube @SdflcOrg


�  �Like us @ Facebook.com/sdflc
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